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A word from our President...
Hello Everyone,

Here at The Bank of New Glarus® 
and Sugar River Bank Branches, 
your security is one of our biggest 
concerns.  Levels of fraud are on 
the rise nationwide, which is why 
we’ve chosen to introduce our 
new Fraud Alert System, Falcon.
This new system has a three step 
alert process, which notifies you 
of potential fraud through email, 
text, and phone call.  You then 
have the opportunity to determine 
whether or not your card has 
been compromised.  Remember, we will NEVER ask for 
your card number, PIN, or account number.  If you receive a 
call looking for this information from someone posing as our 
Fraud alert system, please hang up.   For more information on 
our Fraud Alert System, I encourage you to visit our website 
at www.thebankofnewglarus.bank or speak to one of our 
highly trained Personal Banking staff.  Enjoy the rest of your 
summer!

     Sincerely,

Ron Schaaf
President/CEO

Scan Here

to Download our BNG 
Mobile Banking App



Jon Heller, AAMS
LPL Financial Advisor
Call or visit with Jon at:
The Bank of New Glarus

1101 Highway 69
New Glarus, WI 53574
Phone: (608) 424-2105

jon.heller@lpl.com
www.bnginvestments.com

Joe Palombi
LPL Financial Advisor
Call or visit with Joe at:

Sugar River Bank - Monroe
250 N 18th Ave

Monroe, WI 53566
Phone: (608) 424-2011
joe.palombi@lpl.com

www.bnginvestments.com

Securities offered through LPL Financial, Member FINRA/SIPC.  Insurance products offered through LPL Financial or its licensed affiliates.  The Bank of 
New Glarus, Sugar River Bank Branches, and BNG Investment Services are not registered broker/dealers and are not affiliated with LPL Financial. 

The Roth Individual Retirement Account
A Roth IRA allows you to avoid future taxation of your retirement funds by making nondeductible 
contributions now. Contributions for the 2015 tax year can be made any time beginning January 
1, 2015, up to and including April 15, 2016.

Rules of the Roth IRA
Following is a partial summary of the rules for Roth IRAs.
• Contributions to a Roth IRA are nondeductible regardless of your income level or 

participation in an employer-sponsored retirement plan.
• Contributions are limited to $5,500 a year ($11,000 for couples) for the 2015 tax year. 

Investors aged 50 and older can make an additional $1,000 “catch up” contribution 
annually.

• Income thresholds determine whether you are eligible for a Roth IRA. For 2015, single 
taxpayers with modified adjusted gross incomes (MAGIs) between $116,000 and $131,000, 
and married couples filing jointly with MAGIs between $183,000 and $193,000 are eligible 
for a partial contribution. Taxpayers earning less than these thresholds may make the full 
contribution. Those earning more are not eligible.

• Qualified distributions are tax free. To qualify, you must have maintained the Roth IRA for 
five years and: 

 o    Be at least 59½ years old.
 o    Withdraw up to $10,000 (lifetime limit) and use the money for a first-time home
       purchase.
 o    Become permanently disabled.

Conversion of a Traditional IRA to a Roth IRA
There are no longer any income restrictions on converting a traditional IRA to a Roth IRA. 
(Prior to 2010, taxpayers with MAGIs of more than $100,000 were prohibited from making 
the conversion.) If you have a traditional IRA and your contributions were not tax deductible, 
investment earnings and capital gains will be taxed but contributions will not. The withdrawal 
from your traditional IRA will count as income but will not affect your eligibility for the Roth 
conversion.

If you have a traditional IRA that has declined in value because of the recent stock market 
downturn, you may want to consider whether converting to a Roth IRA is appropriate given your 
situation. You may be paying taxes on a smaller amount than you would have several years ago.

Because IRA rules are complex, ask your financial advisor whether maintaining a Roth IRA, or 
converting a traditional IRA to a Roth account, is suitable given your situation.

Traditional IRA account owners should consider the tax ramifications, age and income 
restrictions in regards to executing a conversion from a Traditional IRA to a Roth IRA. The 
converted amount is generally subject to income taxation. The Roth IRA offers tax deferral on 
any earnings in the account. Withdrawals from the account may be tax free, as long as they are 
considered qualified. Limitations and restrictions may apply. Withdrawals prior to age 59 may 
result in a 10% IRS penalty tax. Future tax laws can change at any time and may impact the 
benefits of Roth IRAs. Their tax treatment may change. This information is not intended to be a 
substitute for specific individualized tax advice. We suggest that you discuss your specific tax 
issues with a qualified tax advisor.

Because of the possibility of human or mechanical error by Wealth Management Systems Inc. or its sources, neither 
Wealth Management Systems Inc. nor its sources guarantees the accuracy, adequacy, completeness or availability of any 
information and is not responsible for any errors or omissions or for the results obtained from the use of such information. 
In no event shall Wealth Management Systems Inc. be liable for any indirect, special or consequential damages in 
connection with subscriber’s or others’ use of the content. 
© 2015 Wealth Management Systems Inc. All rights reserved.



Serving You & Your Community
since 1893.

School Supply Drive
We held our annual School Supply Drive from August 1, 2016 
through August 13, 2016.  This was another wild success; all 
of the school supplies collected will benefit local schools and 
youth organizations.  “People were very generous this year,” 
says Kristin Riniker, Marketing Coordinator for the Bank, “we’re 
lucky to have customers who are so willing to give back to our 
local schools.”  Did you miss the drive, but still want to donate 
supplies?  Contact your local schools for the best times to 
drop off donations, or check out one of the other local drives.

Congratulations!
We are pleased to announce the promotion of Leanna Koch 
to Personal Banker at the Sugar River Bank – Juda office.  
In her new role, Leanna is responsible for servicing customer 
needs and establishing and maintaining strong customer 
relationships.  Leanna was hired in October 2015, as a Customer 
Service Representative at the Juda branch, where she assisted 
customers with their day-to-day deposit needs.  Prior to coming 
to The Bank of New Glarus® and Sugar River Bank Branches, 
Leanna worked for Anchor Bank in Monroe as a CSA.  Outside 
of work, Leanna enjoys spending time with her fiancé and their 
families.  She also loves being outside.

Congratulations to Kylie Edwardson on her promotion to Personal 
Banker at the Sugar River Bank – Belleville branch.  In her new 
role, Kylie will be responsible for building and maintaining customer 

relationships while assisting them with their deposit needs.  Kylie joined 
the team at Sugar River Bank – Belleville in 2014 as a Customer Service 

Representative.  She says she is “really look[ing] forward to taking on 
[her] new role as a Personal Banker!”  Prior to coming to The Bank of 

New Glarus® and Sugar River Bank Branches, Kylie managed a café in 
downtown Madison, where she acquired many of the skills required of 

her in her role at the Bank.  Kylie has a Business Management Degree 
from Madison College.  As a native of Belleville, Kylie enjoys volunteering 
in and around Belleville while she’s not at work.  She also likes spending 
time with her family and friends, canoeing, cooking out, or relaxing by a 

bonfire.



Belleville
12 N. Shore Dr

Belleville, WI 53508
(608) 424-1520

Brodhead
2006 1st Center Ave.
Brodhead, WI 53520

(608) 897-8607

Juda
W2903 Main St.
Juda, WI 53550
(608) 934-5151

Monroe
250 N. 18th Ave

Monroe, WI 53566
(608) 325-3025

New Glarus-Branch
1101 State Rd. 69

New Glarus, WI 53574
(608) 527-5275

New Glarus-Main
501 1st St.

New Glarus, WI 53574
(608) 527-5205

Thanks to the Wisconsin Bankers 
Association for these budgeting 

tips for College Students!

Financial Tips for College 
Students

With college move-in days right 
around the corner, students 
living away from home for the 
first time may need to brush 
up on some financial dos and 
don’ts as they prepare for the 
college experience. Here are 
some basic reminders on how 
to avoid financial pitfalls during 
the transition from high school to 
college.

Create a budget before you 
leave home. 

Before you get to campus, 
establish what your income will 
be each month, whether that’s 
from a work-study stipend, part 
time job, etc. Then, subtract all 
your debts, including what you’ll 
need to spend on housing, 
food, gas (if you’re driving), 
and loan payments. Once you 
have a good idea of how much 
you can spend each month, 
set aside a portion of that for 
an emergency fund. Be sure to 
update and adjust your budget 
monthly according to your actual 

spending. Your budget won’t 
help you control your spending 
if you set aside $100 per month 
for groceries but regularly 
spend $200. Set yourself up for 
success with a realistic monthly 
budget based on your actual 
spending habits.

Look for student perks. 
Take advantage of your status 
as a student! Many restaurants 
and stores have special 
discounts for students with a 
college ID. Leverage these 
extra opportunities to save 
money. Renting your textbooks 
or buying them used can also 
save you hundreds, and many 
booksellers offer discounts for 
college students. Most college 
and university campuses 
also offer free or inexpensive 
entertainment options, too. 
Look around and see what you 
can find to keep your monthly 
expenses down.

Use credit cards wisely. 
Credit cards aren’t evil and they 
don’t automatically trap the 
people that use them under a 
mountain of debt. In fact, it’s a 
good idea for students to use 
a credit card regularly in order 
to help build a credit history. 

Without that evidence of on-time 
payments and available credit 
on their credit report, students 
may have a difficult time renting 
once they leave student housing. 
Many credit cards also offer 
tech-friendly budgeting tools 
that can help college students 
keep track of their spending. 
However, using credit cards is 
only works in your favor if you pay 
off the full balance each month 
and never use the credit card to 
buy something you couldn’t buy 
that same day with cash. That 
approach will keep you from 
using credit to live beyond your 
means, while still helping you 
establish a good credit score.

Finally, make sure you protect 
yourself against fraud. Keep 
your online banking information 
secret and monitor your accounts 
frequently. One convenient way 
for college students to monitor 
their accounts, which are often 
at a financial institution in a 
different city from where they’re 
attending school, is to use online 
bank statements and mobile 
banking alerts. Ask your local 
banker for more information 
about these products and 
services.
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